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Twenty-first  Annual  Report 


OF  THE 


IMPROVED  DWELLINGS 
ASSOCIATION 


March  i,  1907 


BOSTON 

NATHAN  SAWYER  .  &  SON,  PRINTERS 
41  Pearl  Street,  cor.  Franklin 
I  907 


Officers  for  1907. 


PRESIDENT: 

WALTER  HUNNEWELL. 


VICE-PRESIDENT: 

RICHARD  W.  HALE. 


CLERK  AND  TREASURER: 

PHILIP  CABOT. 


DIRECTORS: 


Edwin  Ginn, 

Richard  W.  Hale, 
Arthur  D.  Hill, 

Lester  E.  Flint, 

Ida  M.  Mason, 

Philip 


Walter  Hunnewell, 
Helen  Sharp, 
Robert  S.  Sturgis, 
R.  Clipston  Sturgis, 
Herbert  Clark, 
Cabot. 


M 


Improved  Dwellings  Association, 

TRIAL  BALANCE. 

December  31,  1906* 


Assets. 

Cash  on  hand  . .  $2,471.52 

Broadway  Estate: 

Book  Value  January  1,  1906  .  .  .  $52,000.00 

Less  Depreciation,  1906  ....  500.00  51,500.00 


Second  Street  Estate: 

Book  Value  of  Land . $10,000.00 

Book  Value  of  Buildings  ....  30,000.00  40,000.00 

Athens  Street  Estate: 

Book  Value  January  1,  1906  .  .  .  $2,900.00 

Less  Depreciation,  1906  .  .  .  .  100.00  2,800.00 


Profit  and  Loss  Account .  12,003.68 

$108,775.20 


Liabilities. 

Mortgage .  $6,000.00 

Philip  Cabot,  Treasurer,  Unpaid  Commissions  .  .  198.13 

Due  to  Agent .  8.35 

Lease  Guarantee,  Klein .  50.00 

Undivided  Income .  2,518.72 

Capital  Stock .  100,000.00 


$108,775.20 

I  hereby  certify  that  1  have  examined  the  accounts  of  the  Treas- 
urer  of  the  Improved  Dwellings  Association  for  the  year  ending 
December  31,  1906,  and  find  them  to  be  correct  and  duly  vouched  for. 

HUNTLIE  GORDON,  Auditor. 

January  14,  1907- 
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FINANCIAL  STATEMENT. 


Year  ending  December  31,  190 6. 


Balance  Cash  on  Hand  January  1,  1906  . 

Rentals.  Receipts. 

Broadway  Estate  ....  $4,187.75 

Second  Street  Estate  .  .  .  3,486.40 

Athens  Street  Estate  .  .  .  260.25  $7,934.40 

Interest,  less  Treasurer’s  Commissions  .  .  42.07 

Deposit  to  Guarantee  Lease .  50.00 

Agent’s  Account  —  Excess .  8.35 

Total . 


Broadway  Estate. 


Payments. 


Taxes . 

$740.94 

Water  Rates . 

174.75 

Agent . 

120.00 

Janitress . 

144.00 

Insurance  ...... 

90.44 

Repairs . 

895.33 

Light  . 

4.50 

Brokerage . 

6.15 

Legal . . 

4.00 

Sundries . 

9.75 

Treasurer’s  Commissions  . 

209.39 

nd  Street  Estate. 

Taxes . 

$636.00 

Water  Rates . 

333.80 

Agent . 

240.00 

Janitor . 

100.00 

Insurance . 

112.00 

Repairs . 

336.34 

Light  . 

52.91 

Fuel . 

61.00 

Sundries  ....... 

9.40 

Treasurer’s  Commissions  . 

174.32 

Carried  forward 

2,055.77 


$4,455.02 


$3,032.66 


8,034.82 

$11,067.48 


$11,067.48 
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$4,455.02  $11,067.48 


Brought  forward 


Athens  Street  Estate. 


Taxes . 

$57.24 

Water  Rates . 

39.50 

Agent  . . 

40.00 

Insurance  .  . 

30.60 

Repairs . 

131.87 

Legal . 

2.00 

Treasurer’s  Commissions  . 

13,01 

314.22 

Principal  of  Mortgage  .... 

1,500.00 

Interest  on  Mortgage  . 

271.88 

Dividends . 

2,000.00 

Commissions,  1905  . 

195.99 

Office  Expense . 

56.98 

8,794.09 


Balance 


$2,273.39 


Add:  Commissions  due  to  Treasurer  December  31,  1906, 


included  in  above  as  Payments .  198.13 

Balance  Cash  on  Hand . $2,471.52 

Respectfully  submitted, 


PHILIP  CABOT,  Treasurer. 


January  18,  1907. 

We  have  employed  Huntlie  Gordon  to  examine  the  Treasurer’s 
books  and  accounts  for  the  year  ending  December  31,  1906,  under  the 
authority  given  our  committee;  and  we  approve  his  report  and  adopt 
it  as  our  own. 

Gertrude  I.  Ellis, 

Horace  Morison, 

Robert  I.  Hale, 


X 


Auditing 
^  Committee. 
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TREASURER’S  REPORT. 


To  the  Stockholders: 

I  beg  to  submit  herewith  my  report  of  the  operations  of  your 
Company  for  the  year  1906. 

The  results  have  been  approximately  the  same  as  the  preceding 
year. 

Gross  earnings,  $7,934.40  against  $8,003.12  last  year,  a  decrease 
of  $68.72.  Net  earnings,  $2,278.37  against  $2,445.48,  a  decrease 
of  $167.11. 

At  the  Broadway  estate  the  rents  have  fallen  off  $215.32,  while 
the  expenses  have  increased  $176.72,  making  the  net  earnings  of 
this  estate  $392.04  less  than  last  year. 

The  falling  off  in  rents  was  due  to  vacancy,  but  it  is  hoped  that 
this  condition  is  temporary. 

The  increase  in  operating  expense  was  due  to  the  painting  of  the 
buildings  and  repairing  the  roofs  on  this  estate. 

At  the  Second  Street  estate  the  gross  rents  have  increased 
$250.40  and  expenses  increased  $14.41 ,  making  a  total  increase  in 
earnings  of  $235.99. 

The  amount  of  the  mortgage  on  the  Second  Street  estate  has 
been  reduced  from  $7,500  to  $6,000  during  the  past  year. 

No  substantial  change  is  apparent  either  in  the  value  or  condi¬ 
tion  of  the  Broadwav  and  Second  Street  estates. 

The  effective  and  conscientious  work  of  your  agent, 
Mrs.  O’Sullivan,  still  continues,  and  should  receive  due  acknowl¬ 
edgment. 

Respectfully  submitted, 

PHILIP  CABOT,  Treasurer. 
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PROPERTY  OF  THE  ASSOCIATION 


Is  in  South  Boston,  Mass,,  and  is  as  follows: 

(1)  Rufus  Ellis  riemorial  (office,  25  West  Second  Street),  a  brick  structure, 

completed  in  December,  1888;  built  in  three  sections  divided  by  brick 
partitions,  making  practically  three  buildings.  It  has  fifty  tenements. 
Prices  are:  For  a  single  room,  $1.00  per  week;  for  two  rooms,  $1.30  to 
$1.70  per  week;  for  three  rooms,  $1.75  to  $2.25  per  week;  for  four  rooms, 
$2.75  to  $2.90  per  week;  for  five  rooms,  $3.50  per  week. 

(2)  31=33  Athens  Street  (in  rear  of  Rufus  Ellis  Memorial),  old  wooden 

tenements  repaired,  but  with  plenty  of  light  and  air.  Six  tenements  to 
each  house.  Prices:  For  three  rooms,  $1.00  to  $1.25  per  week;  for  four 
rooms,  $1.25  to  $1.50  per  week. 

(3)  Broadway  Estate  (on  Broadway,  C  and  Athens  Streets).  This  estate  is 

about  a  quarter  of  a  mile  from  properties  numbered  1  and  2,  and  consists 
of  shops  and  tenements.  The  buildings  are  old,  some  brick  and  others 
wood,  plenty  of  light  and  air.  The  tenements  are  on  C  Street  (brick), 
and  Athens  Street  (wood),  twenty  in  all.  Prices  on  C  Street:  For  three 
rooms,  $2.25  per  week;  for  four  and  five  rooms,  $2.50  to  $2.75  per  week. 
On  Athens  Street:  For  four  rooms,  $1.50  to  $2.00  per  week;  for  five 
rooms,  $2.25  to  $2.50  per  week. 
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